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FAZOQLI'S/Southaven, De Soto County, Mississippi
MEMORANDUM OF LEASE

This Memorandum of Lease is made as of November J_Q, 1998, by and between CNL APF
PARTNERS, LP, a Delaware limited parinership with principal office and place of business at 400
E. South Street, Suite 500, Orlando, Florida 32801 ("Landlord"), and FAZ 111, LL.C, a Mississippi
limited liability company, with a mailing address of 3936 Carrie Brook Cove, Bartlett, Tennessee
38135 ("Tenant™).

In consideration of TEN AND NO/100 DOLLARS ($10.00) and other valuable consideration
paid by Tenant to Landlord and the mutual covenants contained in that certain Lease Agreement
between the partics hereto dated on cven date herewith as amended by that certain Lease
Amendment Agreement between the parties hereto and approved by Fazoli's Systems, Inc. ("FSI")
on even date herewith (hercinafler called the "Lease"), Landlord has leased and does hereby lease
to Tenant, and Tenant has hired and does hereby hire from Landlord, upon the terms and conditions
set forth in said Lease, the real property more particularly described in Exhibit "A" attached hereto
and made a part hereof (the "Premiscs™).

The term of the Leasc is twenty (20) years commencing on the date hereof and ending on
November 9_, 2018. Said Lease provides for options to renew for four (4) five (5) year terms,
Tenant shall not allow any mechanic's lien or similar type of lien to be filed against the Premises.

Tenant has the first right of refusal to purchase the Premises and an option to purchase the
Premises during the term of the Lease and any renewals or extensions thereof upon the terms and
conditions set forth in the Leasc.
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F51 has the right 1o assume the Tenant's Icasehold interest in the Premises and the ri ght to
acquire title to the Improvements and the furniture, fixtures, equipment and other personal property
of Tenant upon (i} Tenant's financing default under the Franchise Agreement between Tenant and
FSI, (ii) Tenant's proposed assignment of its leaschold interest in the Premises, (iii) Tenant's default
under the Franchise Agreement between Tenant and FSI, or (iv) termination or expiration of Tenant's
Franchise Agreement with FSI.

[Signatures on Next Page)
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IN WITNESS WHEREOF, Landlord and Tenant have caused this Memorandum of Lease
1o be execuled and sealed as of the date first above wrilten.

Signed, Sealed and Delivered
in the presence of:

Mary Lce Siallinéis)

ﬂ\ﬁil.k M/L\(S( N
Name:___ [ )lﬂu LEED s_l}utiﬂ—__

STATE OF FLORIDA
COUNTY OF ORANGE

"LANDLORD"

CNL APF PARTNERS, LP, a Delaware
limited partnership

BY: CNIL APF GP Corp., a Delaware
corporation, as general partner

Robert A. Bourne, as President

The foregoing instrament was acknowledged before me this ?% day of W , 1998, by

Robert A. Bourne, as President of CNI. AP¥ GF CORP,, a Delaware corporation, as General Partner of CNL APF
PARTNERS, LP, a Delaware limited parinership, on behalf of the corporation and limited partnership. He is personally

known to me and did not take an oath,

« Ma "v L o0 Stallingy

LN mmmission 00478209
ot e LIS Unly 08, 1900
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Notary Sighature

Printed Name
Notary Public, State of Florida
Commission Number:

My Commission Expires:
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"TENANT"

FAZ I, LL.C, a Mississippi limited liability

company
A Gl [lo 27— gy e 7
Name:_Z ¢. 3"-*%_55““‘« Gorv e Name:_<S/ o

Asltsi_ (et O <

STATE OF TENMESSEL
COUNTY OF 24,( ({UL
Befpre me, the undersigned authority, a Notary Public in and for the State and County aforesaid, personally
appeared st .raﬁﬁ&i’:‘ a4~ with whom 1 am pergonally acquainted (or proved to me in the basis of
f(aisfaclqr){. evidence), and who, upon oath, acknowledged /iea<self to be the (*ff,» 4 [P ~of
fits o ZM_, the within named bargainor, a corporation (or partnershif, or LIKY, and that‘/{g A

officer (or partners, etc.), being authorized so to do, executed the foregoing instrument for the purposes therein
contained, by signing the name of the corporation (or partnership, or L1.C) by ~self as such officer (or partner).

i) . ooy
preTR Notary Public, State of __{/&ece ¢gepce—(]
g e —
4 (:':é.’d’m N Printed Name: j@ rea - jD()ﬁff"7/Z
< Ni'}mﬂ}' Notary Commission No. . 7
( PUBLIC ) My Commission Expires: _
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Exhibit "A"
Legal Description of the Premises

Let 11, Second Addition, South Lake Commercial subdivieion in Section 36,
Township 1 South, Range B Wekt, City of Southaven, DeSoto County, Miesissippi,
ae shown by plat eppearing of record in Plat book 61, Page 19, in the office
of the Chancery Clerk of DeSoto County, Miceicsippi, together with a
non-exclusive privete sccees and utility ecasement ap ghown on the recorded
plat.
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